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ODNH QHZ WUDGLWLRQV WKLV IHVWL
7KH 3RW /XFN &OXE 3RS 8S

-QGXOJH LQ IODYRXU SDFNHG GLVKHV DV
RI JOREDO GLVKHV 6RXWK $IULFDQ ZLQH
VLIOQDWXUH FRFNWDLOV FXUDWHG
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: DMWP HRQ VXQ&Z HUMHHGV YHIDQ ITHW EDMOSRQ X GLHWMQJ _ 3%

&KIFNSHD LIRDWMG DXEHUILOH UHG RQIRQ FRUDQGHUDQG KRQH GLHWMQJ

&KIP IFKXULIU@IGMURIQ SHDWEDUWBA VZ HHASRWMR DXEHUIQH ULRDWMG
SHSSHWY LRANHW

0 DUQDWG J UBIG FKLIENHQ &DHVDU SDUP HVDQ DQG J DUTE FLRXVRQV
+RWP RNHG\VD® RQ DYRFDGR ®P RQ P3P HIWDIEKH \DDG
0 DUQDWG KHUMRIH VRP DVR DQG ERFFRQAQLVDDG FRXUI HW SHWR
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&KDU UGG FKIFANHQ EUHDWVIFKRU] R DQG Z KW EHDQ FDWRX®MWI UHG FDSHWY/
9P HVH @P E FXWY VDIURQ DQG | HQQHOMHHG UFH
6SIQDAK J QRAFKL FDSRQDW _ 3%
7WI®IG P DF Q FKHHVH SDUP HVDQ DQG W\ P HRXP E
5RDWWHD EDW H1J 1UHG UFH FKIQHVH FDEEDJH ; 2 DQG VR\ D VDXFH
SRDWWD® RQ EXWHLHG VSLODFK FXULHG P X\WHCORKRZ GHU
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6P RNHG \VD® RQ DQG R# P H I WDIFKH LROEIQY FXFXP EHU
6P RNHG WRXWUIMBWHY KRUMHIDGWK RIHDP FDYIDU
* RDW FKHHVH FKIERXVWFDLDP HOMHG HG RQIRQ
* RGHQ KHUMIH EHHFMRRWMHDZ HHG P DR TUHG FDSHU E@)L._ 3%
: KISSHG YHIDQ RHDP FKHHVH  SIENGIG FDURWEGRG RIDQIH LIRANHW_ 3%

&RQIMFKHUY VRP DR EDMOP R] ] DUH@ DQG EDODP [F SHOUY
6P RNHG GXFN UMWY SOP AKXVDH
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6HVDP H SUDZ Q VRDVWW

6 DOVFRG | WA/ \BURUVDXFH

6XQGUHG VRP DVR DQG P R] ] DUHID DLDQAGQL VRP DR GXVW

&DXAEZ HUTUWAYY VSIFHG FDWKHZ DOQG WP HUF RHDP _ 3%

3% 30DQW EDVHG
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:LWK D ZLGH UDQJH RI URRPV
DQG VXLWHY DYDLODEOH FDWHULQJ WR ER
VPDOO JURXSV DQG ODUJH SDUWLHV ZH OO WL
WKH VOHHSLQJ DUUDQJHPHQWY WKH LGHDO
URXQG RIl WKH HYHQLQJ V HQWHUWDLQPHQ
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&KULVWPDV LV WKH SHUIHFW WLPH WR JDWKHU IUL
ZKDW EHWWHU SODFH WR FHOHEUDWH WKDQ LQ RX

7KH 3DOP &RXUW DFFRPSDQLHG E\ OLYH PXVLF DQ!
RQ \RXU WUDGLWLRQDO IDYRXULWHYV
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&RQILW VPRNHG GXFN DQG IRLH JUDV WHUUL
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3% 30DQW EDVHG

$ GLVFUHWLRQDU\ VHUYLFH FKDUJH RI ZLOO DSSO\ W
DUHD ZKHUH DOOHUJHQV DUH SUHVHQW )RU WKRVH ZL\
GLHWDU\ UHTXLUHPHQWY ZKR PD\ ZLVK WR NQRZ PRUF
SOHDVH DVN D PHPEHU RI WKH PDQDJHPHQW
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7UDGLWLRQDO URDVWHG %URQ]JH WXUNH\ E

&RQILW OHJ VWXIILQJ FDUURWY SDUVQLSV %UX
IDW URDVWHG SRWDWRHV SLJV LQ EODQNHWYV D

6FRWWLVK FRG
N XWWHUHG OHHN ULVRWWR OHPRQJUDVV YHC

6ZLVV FKDUG ZLOG PXVKURRP DQG FKHVWQXW Z
&HOHULDF PDSOH JOD]J]HG FKHVWQXWYV VKDOO
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&KULVWPDV SXGGLQJ
%UDQG\ EXWWHU YDQLOOD FXVWDUG

9DOUKRQD GDUN FKRFRODWH GRPH
&KRFRODWH PRXVVH EORRG RUDQJH VRUEHW

6HOHFWLRQ RI %ULWLVK FKHHVH
6SLFHG DSSOH FKXWQH\ TXLQFH SDVWH FU

3% 30DQW EDVHG

$ GLVFUHWLRQDU\ VHUYLFH FKDUJH RI ZLOO DSSO\ W
DUHD ZKHUH DOOHUJHQV DUH SUHVHQW )RU WKRVH ZL\
GLHWDU\ UHTXLUHPHQWY ZKR PD\ ZLVK WR NQRZ PRUF
SOHDVH DVN D PHPEHU RI WKH PDQDJHPHQW






6P RNHG\VD® RQ EHHARRWAXUHG VD RQ R@P RSV LRAN

RV VMY W HUSLDZ QV VHUYHG Z IMK D FKRIEH Rl KRUHDGMWK

A3 P HIWIFKH FOSHY GP RQ 0 DUH5RWH VKDARWIQHI DU
| HFKHGH 7LJWH DQG GIFHG UHG RQIRQ

6HPPARQ RI FKDUPXWAUH P HDW 3DUP DKDP  &KRU] R &RSSD
VDXVDIHLRQ@ @ IOMKILHKDP  KDP KRXJK FDSHUDQG WKD@RW
WILIOH FKIENHQ @vHUSDU DIWMULCH P DIEGIGJDP H W\ P H
DQG MQSHUWUIOH VHIYHG Z IW NHWKXS  SIFFDOM VHHGHG
P XVWILG ' RQP XWILG KRW QIOK P XWILG FRUWIFKRQV
DQG EDADP IF RARQV

3ONEDVHG: DGRU VDOG WDIQERZ TXIORD DYRFDGR (
FRQIMFKHU VRP DRHV SLIFNBIG RQIRQ 7] DWINL LHG SHS
KRXP RXV %DED JKDQRXWK DUARKRNH DQG WKI | Bt
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5 RDW\BLLERIQ RQWH ERQH P DURZ E«DUQDIM-
FKDWHXU VDB RQ FRXCELDF &KDP SDIQHDQG H
SXP SNQ JQRAFKL URDVWMG FKHWEXW FUVS\ DIk
' HP RQIFR SRVRHV EURFKHFXP E IRWHP
JDUIF IRDVMG QHZ SRVIMRHV URDVWMG FDXQ &Z

D® RQGVDQG SRP HIUDQDW DQG URDVMG LRRWY
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BWAN VRIHH SXGGIQ) FRWWG FUHDP  EDNHG YDQLAD
AKHAVHADNH . FDQGLHG FKHWEXWSOQUWEDVHG A3 P H FDLDP HO
AQQDP RQ SRDFKHG SHDW/ P 1B AKRFROW DQG SDWIRQ
GDFTXRIVH AKHW DQG DB RQG FDNH %MK FK "~~~ =
DQG ALDANHY/
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VSHQG RI e

JURP RIILFH SDUWLHVY WR IHVWLYH FHO
SDFNDJHVY DUH DYDLODEOH XSRQ U

30HDVH UHDFK RXW WR D PHPEHU RI RX
SODQQLQJ \RXU HYHQW WRGD\
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© HORP HWH QHZ \ HDUDWIKH: LG50 RQNH
IRUMWE  SHUSHURQ

-RIQ WH SDUN DQG HQWR\ D FRANVBIRQ DULYDOD
@QMH' - DQGDFHBEWDRY FOWRI &KDP SDIQH
DV WH FEAN VWINHVY P IGQLIKW

YRRNWURXIK RXUTN EHRZ




7KHVH FRQGLWLRQV DSSO\ WR ® QX H XQ/ONWHO\ HYHQW \
DWWHQGLQJ WKH HYHQW REOLJHG WR FDQFHO WKH (Y}
$00 (YHQWV DUH VXEMHFW WRoB YPH QP © 6¥Wis (RyDIVQ Y H
$00 SURYLVLRQDO ERRNLQJIYRRPXVWN D zLOO EH RIIHUHG
FRQILUPHG DW OHDVW  GD\VSULRMWRRRUUEYRRRXxW DO\

DQG IXOO SUHSD\PHQW RI WK%{S R 0 RU + RO
FRQWUDFWHG YDOXH RI WKH $\§§|ﬁ'ﬁﬁ{| Géﬁj &@'H%?éxl _
FRQILUPDWLRQ LDO i Vi HJ G
$00 ERRNLQJV PXVW KDYH ﬁ@[?ﬂ@ﬁ%PHQWV PXVW EH PD
FRQWUDFW EHWZHHQ WKH FOVHAIW RYEGVRY RRWMY  GD\
$Q\ ERRNLQJ ZLWKRXW D FROQWUEMy zLwKLQ
GD\V Rl WKH HYHQW ZLOO EH UWBHPHHIWERWRRX\WRG RU (
IXUWKHU QRWLFH NLQG DUH SHUPLWWHG LQWR
$00 EDODQFHV PXVW EH SDBOUW\ IRDID QLYBAYYV RU IXHVV
LQ DGYDQFH RI WKH HYHQW GDV$®O)BDWR\DQG LQIRUPDWIL
ERRNLQJ PDGH OHVV WKDQ JXBIWWSULRW XERMHFW WR WHKH
DUULYDO D IXOO SUHSD\PHQWXI ®RQ BH M HTOMIRIE ZHE VLW
XSRQ VLJQLQJ RI DJUHHPHQW  +  OWRQ DQG RU WKH KRWt
7KH UDWH IRU WKH (YHQW DQRQ&GCRRYRXU WR HQVXUH WKD

DFFRPPRGDWLRQ VKDOO EH W%}LR%?\%WWB%@HQJLFHV DI
A

LQ WKH FRQILUPDWLRQ RI ERRR{LQINXSSQUAS BN 7 HEVLWH
WKH KRWHO ZKLFK PD\ EH Vi—EQJ YB L YWHYHU REFDV

RU HPDLO RO DOG RU \

$00 SULFHV DUH LQFOXVLY#FREE;%'PES%V\TLP%

EH VXEMHFW WR DQ\ RWKHU YHYHVYHWV KA ULIJKW WR FRU
WD[HV OHYLHV DW WKH FXUURBR®HEL LYY BY LRRVHQ VXF
LQ IRUFH RQ WKH HYHQW GDWHD FARNKQI KDV DOUHDG\ E
DGYHUWLVHG DUH VXEMHFW WRVWKO®Y HBUHRYLWOHG WR
ERRNLQJ ZLWKRXW OLDELOLW\

"WKH (YHQW LV KHOG EXW GRHWHY MW ARPD®ILWHRQV VKDO/
WKH 7RWDO $QWLFLSDWHG 5HYXHQXELNKQOMWIIDBQYE GVKH FR X
\RX DJUHH WR SD\ SHUIRUPDQRId G KDYHIM[FOXVLYH MXULV
7KH GDPDJHV RZHG ZLOO EH \WGb DPIR XRWU WV
QHFHVVDU\ IRU XV WR UHFHLYH QR BHN¥NPBKRBBWLRQ ERRN
JXDE'DBE/)VFHKHPC')-EV'-VE);Z LLJSYVUSG(S/XEI\éHFW WR RXU KRWHO ERF
EHORZ SOXV DSSOLFDEOH Qoﬁg%cg#&msg%%b SIESS\DRV:
WDI[HV

"I WKH ILQDO DPRXQW LV QRWPYHWWWEHEY H@WV PXVW EH
DGYDQFH VHH WHUPV LQ FODPANHRUpBRRY wkH
KRWHO UHVHUYHV WKH ULJKW WR FDQFHO WKH
ERRNLQJ
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